Exhibit 1

LOWER COLORADO RIVER
MULTI-SPECIES CONSERVATION PROGRAM
ARIZONA

FIRST SUPPLEMENT TO TRUST INDENTURE AND JOINT PAYMENT
AGREEMENT

THIS FIRST SUPPLEMENT TO TRUST INDENTURE AND JOINT
PAYMENT AGREEMENT (this "First Supplément"), dated as of October 1, 2013 (the
"Effective Date™), is from the Arizona Participants (as that term is defined in Section 1.01 of the
Trust Indenture and Joint Payment Agreement, which this First Supplement supplements) to The
Bank of New York Mellon Trust Company, N.A., successor in interest to J.P. Morgan Trust
Company, National Association, a national banking association duly established and existing
under and pursuant to the laws of the United States of America (the "Trustee”), authorized to
accept and execute trusts of the character in the Indenture set forth;

WITNESSETH:

WHEREAS, the Arizona Participants, together with Arizona Game and Fish and
the Arizona Department of Water Resources and together with the California Parties, the Nevada
Parties, and the Federal Parties (all as defined in the Trust Indenture and Joint Payment
Agreement dated as of April 4, 2005), have developed a Lower Colorado River Multi-Species
Conservation Program (the "Program™) to provide the basis for compliance with Section
10(a)(1)(B)} of the Federal Endangered Species Act ("ES4"); and

WHEREAS, to implement the Program, the Arizona Participants, the California
Partigs, the Nevada Parties and the Federal Parties entered into an Implementing Agreement
dated as of April 4, 2005 (the "Implementing Agreement") and a Funding and Management
Agreement dated as of April 4, 2005 (the "Funding and Management Agreement”); and

WHEREAS, the Arizona Participants entered into the Trust Indenture and Joint
Payment Agreement, dated as of April 4, 2005 (the "Indenture"y, and

WHEREAS, to ensure that adequate funding for the Arizona portion of the
Program will be provided, the Indenture provides for the payments of each Arizona Participant’s
share of the Arizona Payment Amount (as defined in the Indenture); and

WHEREAS, the Indenture authorizes the Arizona Participants and the Trustee to
enter into Supplemental Indentures to specify further the duties and responsibilities of the
Trustee; and

WHEREAS, the Indenture authorizes the Arizona Participants and the Trustee to
permit any other amendment which does not reduce the total amount the Arizona Participants are
obligated to pay under the Indenture for deposit into the Reclamation Disbursement Fund or the
Advancing Parties Reimbursement Fund' or the timing of such payments to less than or later

' The Advancing Parties Reimbursement Fund has not been created, as the Arizena Participanis’ payments under the Funding and Management
Agreement are scheduled to achieve the same result. If, hereafter, the Advancing Parties Reimbursement Fund is created, then the priority of
payments to the Reclamartion Disbursement Fund shall also be deemed to apply to the Advancing Parties Reimbursement Fund.
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than the amounts and times needed to make all deposits into the Reclamation Disbursement Fund
and the Advancing Parties Reimbursement Fund when -due fo satisfy the Arizona Payment
Obligations (as defined in the Indenture) as set forth in the Funding and Management
Agreement; and

WHEREAS, subject to the requirement that all deposits then due into the
Reclamation Disbursement Fund must be current before a deposit is made to the Remedial
Measures Fund, this First Supplement will authorize and direct (i) quarterly transfers from the
Reclamation Disbursement Fund to the Remedial Measures Fund upon certification and a
payment request from Reclamation, (ii) the investment of monies in the Remedial Measures
Fund and (iii) the retention and use of the income from such investments in the Remedial
Measures Fund; and

WHEREAS, this First Supplement will specify further the duties and
responsibilities of the Trustee; and

WHEREAS, this First Supplement will not reduce the total amount the Arizona
Participants are obligated to pay and deposit into the Reclamation Disbursement Fund or the
timing of such payments to less than or later than the amounts and times needed to make all
deposits into the Reclamation Disbursement Fund when due to satisty the Arizona Payment
Obligations as set forth in the Funding and Management Agreement; and

WHEREAS, pursuant to the terms of the Indenture, neither Reclamation nor the
Service (as those terms are defined in the Funding and Management Agreement and
Implementing Agreement, respectively) are required to consent to the execution, delivery and
administration of this First Supplement; and

WHEREAS, the Arizona Participants and the Trustee have determined that all
acts and things have been done and performed which are necessary to make the Indenture, as
supplemented by this First Supplement, a valid, binding and legal trust agreement for the security
of the Arizona Payment Obligations; and

WHEREAS, the Trustee has accepted the trusts created by this First Supplement
and in evidence thereof has joined in the execution hereof.

NOW, THEREFORE, to secure the payment of the Arizona Payment
Obligations according to the Program Documents, to secure the performance and observance of
all of the covenants, agreements, obligations and conditions applicable to the Arizona
Participants contained in the Indenture and in this First Supplement, and in consideration of the
premises and the acceptance by the Trustee of the trusts created in the Indenture and in this First
Supplement and of the execution and delivery by the appropriate Parties of the Permit reflecting
the Arizona Participants as Permittees and for other good and valuable consideration, the receipt
of which 1s acknowledged, the Arizona Participants have executed and delivered this First
Supplement and absolutely pledge and assign hereby to the Trustee, and to its successors in trust,
and its and their assigns, all right, title and interest of the Arizona Participants in and to (i) all of
the amounts to be paid to the Trustee under the terms of the Indenture and this First Supplement;
(i1) all amounts held in the Funds and Accounts established pursuant to the Indenture and this
First Supplement, and (iii} all funds or obligations which are by the express provisions of the
Indenture and this First Supplement required to be subjected to the lien hereof and any additional
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funds or obligations that may, from time to time hereafter, by delivery or by writing of any kind,
be subjected to the lien hereof, by an Arizona Participant or by anyone in its behalf, and the
Trustee is hereby authorized to receive the same at any time as additional security hereunder,

TO HAVE AND TO HOLD unto the Trustee and iis successors in trust and iis
and their assigns forever;

BUT IN TRUST, NEVERTHELESS, and subject to the provisions hereof,

(a) for the benefit, security and protection of the United States of America,
acting by and through the United States Department of the Interior Bureau of Reclamation and
by and through the United States Fish and Wildlife Service,

(b) for the enforcement of the payment of the Arizona Payment Obligations,
when payable, according to the true intent and meaning of the Program Documents and of the
Indenture and this First Supplement, and

() to secure the performance and observance of and compliance with the
covenants, agreements, obligations, terms and conditions of the Indenture and this First
Supplement, in each case;

Provided, however, that if (i) the Arizona Payment Obligations shall be well and
truly paid, at all times and in the manmer and according to the true intent and meaning of the
Program Documents, and (ii) all of the covenants, agreements, obligations, terms and conditions
of the Arizona Participants under the Indenture and this First Supplement shall have been kept,
performed and observed, and there shall have been paid to the Trustee all sums of money due or
to become due to the Trustee in accordance with the terms and provisions hereof, then, the
Indenture and this First Supplement and the rights assigned thereby shall cease, determine and be
void, except as otherwise specifically provided herein; otherwise, the Indenture and this First
Supplement shall be and remain in full force and effect.

It is declared that all obligations of the Arizona Participants to pay all or any
portion of the Arizona Payment Obligations are to be dealt with and disposed of under, upon and
subject to, the terms, conditions, stipulations, covenants, agreements, obligations, trusts, uses and
purposes provided in the Indenture and in this First Supplement.

In consideration of the premises, the acceptance by the Trustee of the additional
trusts and obligations hereby created and originally created by the Indenture, the mutual
covenants herein contained, and for other valuable consideration, the receipt whereof is herehy
acknowledged, and to authorize the creation, funding, investment, administration and eventual
termination of a Remedial Measures Fund, the Arizona Participants have agreed and covenanted,
and agree and covenant with the Trustee and with each and all other Arizona Participants, as
follows:

ARTICLE I

AUTHORITY AND DEFINITIONS

Section 1.01. Supplemental Indenture of Trust. This First Supplement is
supplemental to the Indenture.
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Section 1.02. Authority for this First Supplement. This First Supplement is
entered into pursuant to, and in accordance with, Article V of the Indenture.

Section 1.03. Definitions.

(a) Except as otherwise defined by this First Supplement, all capitalized terms
used in this First Supplement shall have the meaning ascribed to it in the Indenture, the Funding
and Management Agreement, and the Implementing Agreement.

(b) Additional Definitions. The following terms shall, with respect to the
Indenture, as supplemented by this First Supplement and for all purposes hercof and thereof,
have the meanings set forth below:

"Change of Circumstance” shall mean changes in circumstance -as defined in
Section 5.12.3 of the Habitat Conservation Plan.

“Program Remedial Measures Expensé“ shall mean the expenditure to
implement the Remedial Measure or Measures to respond to a Change of Circumstance.

“Remedial Measures” shall mean a measure or measures designated by the
Service for remediation that are necessary after a Change of Circumstance, as more particularly
described in Section 5.12.3 of the Habitat Conservation Plan.

“Remedial Measures Fund” shall mean the interest-bearing Fund created
pursuant to Section 2,01 of the Indenture, as supplemented by this First Supplement. The
Trustee shall administer the Remedial Measures Fund in accordance with the Indenture,
specifically pursuant to Section 2.07 and Section 2.22 of the Indenture, as supplemented by this
First Supplement.

"Remedial Measures Fund Deposit” shall mean the quarterly transfers, caleulated
by CAWCD, to be made from the Reclamation Disbursement Fund to the Remedial Measures
Fund pursuant to Sections 2.07 and 2.22 of the Indenture, as supplemented by this First
Supplement. Beginning with the first calendar quarter following the Effective Date of this First
Supplement and continuing through year 25 of the term of the Program Documents, CAWCD
will notify the Trustee in writing, in accordance with Section 2.03 of the Indenture, of the
amount of the Remedial Measures Fund Deposit.

ARTICLE 11
PROVISIONS AS TO FUNDS AND PAYMENTS

Section 2.01. Supplement to Section 2.01 of the Indenture. Article II, Section
2.01 of the Indenture is supplemented by the creation and addition of a Remedial Measures
Fund, and as so supplemented, shall read as follows (Bold type within text of Section indicates
additions):

“SECTION 2.01. Establishment of Funds. There are hercby ordered
established by the Trustee and maintained as separate deposit accounts (except
when invested as hereinafier set forth) in the custody of the Trustee, the following
trust funds:
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(i)  Payment Fund; .

(i)  Reclamation Disbursement Fund,
(iii) CAWCD Reimbursement Fund;
(iv)  Expense Fund;

(v}  Existing Habitat Maintenance Fund,
(vi)  Earnings Fund; and

(vii) Remedial Measures Fund,

Notwithstanding the foregoing, additional funds and accounts may be created in
any Supplemental Indenture.”

Section 2.02. Supplement to Section 2.07 of the Indenture. Article II, Section

2.07 of the Indenture is supplemented to include the transfer of funds from the Reclamation
Disbursement Fund to the Remedial Measures Fund, and as so supplemented, shall read as
follows (Bold type within text of Section indicates additions):

“SECTION 2.07. Reclamation Disbursement Fund. The Trustee shall
deposit to the Reclamation Disbursement Fund on each Quarterly Deposit Date,
from the Payment Fund, the Quarterly Reclamation Deposit and the Quarterly
Arizona Additional Deposit. On each Quarterly Deposit Date, the Trustee shall:
(i) transfer from the Reclamation Disbursement Fund to the Existing Habitat
Maintenance Fund the Quarterly Maintenance Fund Deposit and (ii) transfer
from the Reclamation Disbursement Fund to the Remedial Measures Fund
the amount of the quarterly Remedial Measures Fund Deposit pursuant to
and in accordance with Section 2.22 of the Indenture, as supplemented by
this First Supplement. All other amounts in the Reclamation Disbursement
Fund may be withdrawn only by or to the order of Reclamation upon presentation
to the Trustee of the Reclamation Disbursement Request in substantially the form
attached hereto as Exhibit D, executed by the Program Manager, and only for
Program Costs. All investment earnings of the Reclamation Disbursement Fund
shall be credited to the Earnings Fund. If, at any time, the amount in the
Reclamation Disbursement Fund is not sufficient to pay the amount required by a
properly submitted Reclamation Disbursement Request, the Trustee shall
immediately notify CAWCD and CAWCD shall transfer, by electronic transfer in
immediately available funds a CAWCD Shortfall Payment in the amount of the
shortfall. Reclamation may not draw out from the Reclamation Disbursement
Fund more, in the aggregate, than the total of the Quarterly Reclamation Deposits
and the Quarterly Arizona Additional Deposits required to that date pursuant to
the Program Documents,”

Section 2.03. Funding and Administration of the Remedial Measures Fund.

Article IT of the Indenture is further supplemented by the addition of new Section
2.22 to read as follows:

“SECTION 2.22 Remedial Measures Fund. Commencing with the first
Quarterly Deposit Date following the Effective Date herein, on each
Quarterly Deposit Date for which there is a Remedial Measures Fund
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Depasit, the Trustee will transfer from the Reclamation Disbursement Fund,
to the Remedial Measures Fund the amount of the quarterly Remedial
Measures Fend Deposit. Amounts in the Remedial Measares Fund may be
withdrawn from the Fund only by or to the order of Reclamation wapon
presentation to the Trustee, with a copy to CAWCD, of the determination
that a Change of Circumstance has occurred as evidenced by the Arizona
Nofice of Change of Circumstance, executed by the Program Manager in
substantially the form attached hereto as Exhibit A and incorporated herein
by reference, accompanied by the Remedial Measares Fund Withdrawal
Request in sabstanfially form attached hereio as Exhibit B and incorporated
herein by reference, executed by the Program Manager and only for
payment of a Program Remedial Measures Expense. Any interest, profit or
loss on investments in the Remedial Measures Fund shall be credited or
charged to the Remedial Measures Fund. The Remedial Measures Fund
shall be invested only in obligations described in paragraphs 1 or 2 of the
definition of Eligible Investments under the Indenture.”

IN WITNESS WHEREOF, the Arizona Participants have caused this First
Supplement to be executed and delivered for and in their name and on their behalf by their duly
authorized officers; in token of its acceptance of the trusts created hereunder, the Trustee has
caused this Indenture to be executed and delivered for it and in its name and on its behalf by its
duly authorized officer.

Trustee;

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.

as successor in interest to
J.P. MORGAN TRUST COMPANY,
NATIONAL ASSOCIATION

The Arizona Participants have signed on the following pages:
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ARIZONA ELECTRIC POWER
COOPERATIVE, INC., an Arizona
cobperative corporation

By ‘\.‘3/
lts

éd\r ?mﬂ"@ (o st
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- ARIZONA POWER AUTHORITY, a body

corporate a@ of the State of Arizona

ATTEST:

By;ﬁWM é @leuﬁ{?

IS Executive Secretary
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DocuSign Envelope 1D 1F804890-B8E7-4F9C-AGF B-EDA4ESDAABEE

THE CITY OF BULEHEAD CITY,
ARIZONA, a municipal corporation of the

Statﬁnmna

S

ATTEST:

-

sy Ml 2 WS o
Uity Clnke
%

APPROVED ASTO FORM:
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CENTRAL ARIZONA WATER
CONSERVATION DISTRICT, g muli-
sounty water conservation district and a pelitical
subdivision of the State of Arizona

Diyiably signodd by David ¥. Modesr -

David V‘ Modeer‘lf-mw::\:::rl, werCeniral Rrizona Wi

“eridibedmedeerpap-acom, <sLB
Y C DSIRRTRINIY 155436 AT00

David V. Modeer, General Manager

APPROVED AS TO FORM:

Ciyitaly igowd by Suy M. Joknsan
« Dl cronoy MJohbhen, o= CAWED Logad Dezarment,
ey el .

Jay M. Johnson'zs

BY Dote: 201 10R1% 139501 073!

Jay M, Johnson, General Counsel
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ELECTRICAL DISTRICT NO. 3, PINAL
COUNTY, ARIZONA, an electrical district
and a political subdivision of the State of
Arizona

kDo T

g Dan Thelander™
ts_[trinroon

ATTEST:

Y AN

Witliam #, S‘f*aw/
lis__Gentret Mersger [ hsst. Sacw,v‘aj

APPROVED AS TO FORM:

By_X G\'—Q_. Q/ lO/w-uQ“_WM
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TOWN OF FREDONIA, ARIZONA, a
municipal corporation of the State of Arizona

y mam/

MAMDP

J

ATTEST:

BY@‘%; A C"‘O ortof

APPROVED AS TO FORM:

vy e

W M %’4@25%’//@% AL
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Do sSign Enwvolops B3; SEE0AUS-BEE S0 AUFR-EDALERDMABEL

GOLDEN SHORES WATER CONSERVA-
TION BISTRICT, a water vonservation district
and o poditical subdivision of the State of
Arizom

i

AFPROVED AS TO FORM:

By

Shlwmbs WA T aawadi

s




TOWN OF GILBERT, ARIZONA, a
political subdivision of the State of Arizona
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THE CITY OF LAKE HAVASU CITY,
ARIZONA, a municipal corporation of the
State of Arizona

hn

By - .
It V Chry MARKAGEL..

ATTEST:

- -

UVK,

Its C /H'\{

APPROVED AS TO FORM:
BYMQ Y
< N \

s_ Cx W\ f&%DW\{A—/\\
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HOHOKAM IRRIGATION
DRAINAGE DISTRICT, a political
subdivision of the State of Arizona

o ot Bl

its ?ﬂ e fa/ 2 (—

AFPROVED AS TO FORM:

By, A’A%Ou @ QJ&EDC/\\

B @%M
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TOWN OF MARANA, ARIZONA, a
Municipal Corporation of the State of Arizona

Topu F Kwmiee

W L e Direador

APPROVED AS TO FORM:

e liéga s“.-'cfy‘ { 7
T 20k
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CITY OF MESA, ARIZONA, a municipal
corporation, of the State of Arizona

APPROVED AS TO FORM:

Byé Ll

SBS:isbs 16858237 §/22/2012




DocuSign Envelope ID: 1F804850-BBE7-4F9C-A0FB-ENA4EQD4ABEE

MOHAVE COUNTY WATER
AUTHORITY, a political subdivision of the
State of Arizona

e

Its &imﬁ PR~

ATTEST:

By %M@L M

7

Its 52&_’2%

APPROVYED AS TO FORM:

By .
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>

APPROVED AS TO FORM:

Bl
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ATT?;}M( | W

MOHAVE VALLEY IRRIGATION AND
DRAINAGE DISTRICT, a municipal -
corporation of the State of Arizona

BJJ/:’?M%

Its (i:ggzi;rw-’aaﬂftumwn

Z18-
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MOHAVE WATER CONSERVATION
DISTRICT, & water conservation district and a
political subdivision of the State of Arizona

By, @'Z?—W L WKM/
1ts q“—’—;/% /Z

ATTEST:

APPROVED AS TO FORM:
i, Ml asn
L) B ]

$Biwbe 16838237 222013
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DocuSlgn Envelope ID: BTB22AGI-7452-4406-0073-4F 13BCBF200T

NORTH GILA VALLEY IRRIGATION
AND DRAINAGE DISTRICT, a municipat
corporalion of the State of Arizona

' ATTEST: _
ByWJW
Its_,.@_q:&% '

APPROVED AS TO FORM;
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i

S

DocuSigr Envalope ID: BTBZ2ASD-7462-4406-8073-4F13BC8F2007

ATTEST,

By

7

W Y1ce Dres :‘cém///

APPROVED AS TO FORM:

@/
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UNIT "B" IRRIGATEON AND DRAINAGE
DISTRICT, a political subdivision of the State
of Aslzona

By %!/
Tis Pﬂi%}m




SALT RIVER PROJECT AGRICULTURAL

IMPROVEMENT AND POWER

DISTRICT, a political subdivision of the State

of Arizona

AN - _
Its PRESIDENY

ATTEST AND COUNTERSIGN:

By/ 2l 4. o%mm/

Its CORPORAIT SECRETARY

APP O FORM:

By
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ATTEST:

APPROVED AS TO FORM:

By XA' ) 7\4_7«/
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Its m&/v@"\ .
. M 0

CiTY OF SbIVIERTON, ARIZONA, a

. municipal corporation of the State of Arizona

By/'/(‘ a-—"r/r"\\_.




DocuSign Envelope ID: DBBBBT04-A31C-401A-B26B-6A24B266CA82

RocuBign Envelope ID: DEESETO4-A310-401 A-B2EB-6AZ4B2580 A8

ATTEST:

o TN

Its MU»V\&CIJ: V-

APPROVED 45 TO FORM:
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TOWN OF THATCHER, ARTZONA, 2
municipal corporation of the State of Arizona

[l At =

Its

AV

23

0
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WELLTON - MOHAWK IRRIGATION
AND DRAINAGE DISTRICT, 2 municipal
corporation of thie State of Arizona
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ATTEST:

By 4oy o \% Q

Its \ Ova v cﬂk«dv K_

AFPPROVED AS TO FORM:

By,

7

MICHAEL A CURTIS, ESQ.
CURTIS, GODDWIN SULLIVAN,
UDALL & SCHWAS, P.LC,

501 E, THOMAS RD.

PHOENIX, ARIZONA 85012
(602) 3931700
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TOWN OF WICKENBURG, ARYZONA, 2
municipal corporation of the State of Arizona

11
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CITY OF WILLYAMS, a municipal
Corporation of the State of Arizona

T, 2

Its W%ZM

ATYEST:

BM—,—)_/( oy
o Cf Chob) Adiz

APPROVED AS TO FORM;

By j/%ﬁ)/ om0l

SBS8:gbs 1685823.7 822/2012
31




CITY OF WILLIAMS, a municipal
Corporation of the State of Arizona

ATTEST:

By@g,&faaq._J« -
usC/é' %/A’&M

APPROVED AS TO FORM:

By [fﬁjﬁfi/v L o alitla,
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CITY OF YUMA, ARYZONA, a municipal
corporation of the State of Arizo

By ﬂ/// :

- L i s ot

Its

APPROVED AS TO FORM:

" By nm«w{/é
- Its

- e,
d .
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YUMA COUNTY WATER USERS'
ASSOCIATION, an Arizona non-profit
corporation

LY
By ety (X b

o Glanages

ATTEST:

el e

IBMA c?’/’ :
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i VOUUDIGH EVOIURY I T34 AL { AL -0 3o SELAIT Guus

YUMA IRRIGATION DISTRICT, a .
mutiicipal corporation of the State of Arizona

By ol w it

Tts  Aes.

ATTEST:

Y. C_‘?M/wu/
ey
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YUMA MESA IRRIGATION AND
DRAINAGE DISTRICT, a moumicipal
gorporstion of the State of Arizona

ATTEST: )

Y
Its 3@#«%%9?/‘_/

APPROVED AS TO FORM:
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EXHIBIT A

LOWER COLORADO RIVER
MULTI-SPECIES CONSERVATION PROGRAM

ARIZONA NOTICE OF CHANGE OF CIRCUMSTANCE

Pursuant to the Trust Indenture and Joint Funding Agreement dated as of April 4, 2005

(the "Indenture"), from the Arizona Participants named therein to Bank of New York Mellon
Trust Company, successor in interest to J.P. Morgan Trust Company, National Association, as
Trustee (the "Trustee"), as supplemented by the First Supplement, dated as of
, 2012, the undersigned authorized representative of the United States of

America, acting through the Bureau of Reclamation ("Reclamation™) certifies that a Change of

Circumstance (as defined in the First Supplement) has occurred. The Change of Circumstance is
described as follows:

[NOTE: here describe the Change of Circumstance; refer to the action and where such
action can be accessed by the public.]

This Notice may hereafter be referred to as the Notice of Change of Circumstance.

Dated:

UNITED STATES DEPARTMENT OF THE
INTERIOR BUREAU OF RECLAMATION

By:
Its:
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EXHIBIT B

LOWER COLORADO RIVER
MULTI-SPECIES CONSERVATION PROGRAM

ARIZONA REMEDIAL MEASURES FUND
REMEDIAL MEASURES FUND WITHDRAWAL REQUEST

Pursuant to the Trust Indenture and Joint Funding Agreement dated as of April 4, 2005
(the "Indenture"), from the Arizona Participants named therein to The Bank of New York Mellon
Trust Company, N.A., successor in interest to J.P. Morgan Trust Company, National
Association, as Trustee (the "Trustee™), as supplemented by the First Supplement, dated as of
, 2012, the undersigned authorized representative of the United States of
America, acting through the Bureau of Reclamation ("Reclamation") hereby requests the
payment to Reclamation of the sum of $ from the Remedial Measures Fund. Terms
defined in the Indenture, as supplemented by the First Supplement, have the same meaning
herein as therein.

The undersigned certifies that payment of the amount requested:
1. Will be used for the following Program Remedial Measures Expense:

2. Will not cause the total aggregate amount disbursed to Reclamation from the
Remedial Measures Fund to exceed the total aggregate amount to which Reclamation is entitled
to receive from the Arizona Participants to the date hereof as provided in the Program
Documents, mcluding specifically the Funding and Management Agreement, as adjusted for
income or losses on investments in the Remedial Measures Fund.

Dated:

UNITED STATES DEPARTMENT OF THE
INTERIOR BUREAU OF RECLAMATION

Tts:
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