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TITLE:

Adopt the 2019-2020 Primary Property Tax Levy and Mall Maintenance District Property Tax Levy

SUMMARY RECOMMENDATION:
Adopt the 2019-2020 Primary Property Tax Levy and Mall Maintenance District Property Tax Levy
(Finance/Administration) (Lisa Marlin)

REPORT:

The City of Yuma 2019-2020 Final Budget is based in part upon an estimated primary property tax
levy that is anticipated to raise $13,724,824 in tax revenue. This estimate is derived from the
assessed valuation as of February 10, 2019, provided by the Yuma County Assessor (date stipulated
by state law), and multiplied by a tax rate of $2.3185 on each $100.00 of assessed valuation. This tax
rate is an increase from the 2018-2019 rate of $2.2747.

There has been no secondary property tax levy since 1992.

The tax rate for the Mall Maintenance District is $4.7398 on each $100.00 of assessed valuation,
which is slightly higher than the 2018-2019 tax rate of $4.6718. The levy is anticipated to raise
approximately $120,000 in tax revenues for Fiscal Year 2019-2020.

A Truth in Taxation Hearing was held on July 17, 2019 in accordance with A.R.S. § 42-17107.




FiscAL REQUIREMENTS

CITY FUNDS: $0.00 | BUDGETED: $0.00
STATE FUNDS: $0.00 | AVAILABLE TO TRANSFER: $0.00
FEDERAL FUNDS: $0.00 | IN CONTINGENCY: $0.00
OTHER SOURCES: $0.00 | FUNDING FOR THIS ITEM IS FOUND IN THE FOLLOWING
$0.00 | ACCOUNT / FUND / CIP:
$0.00
TOTAL: $0.00

FISCAL IMPACT STATEMENT:
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